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THIS WEEK IN THE MARKETS... 


@ Copper sales in Europe lower this week — RST raises price to 35c. 


@ London lead and zinc prices rise owing largely to delayed arrivals. 


@ Secondary aluminum demand slightly better here —tin less strong. 


COPPER — domestic average 35.700c per lb f.0.b. ref’y 


Pricings of copper of domestic origin rose slightly in 
the week ending Nov. 14; it was 83% of the March- 
April average; last week it was 76%. Pricings of for- 
eign copper dropped considerably — this was expected 


since the last two weeks were exceptionally heavy 


Late last week there were reports workers at Anaconda’s 
Chuquicamata operations were refusing to work over- 
time, on holidays and on Sundays. This would reduce 
output by about 15°%. Anaconda, in Chile, has been 
producing at a record rate. There is some doubt the 
workers will carry out this plan. White collar workers 
have indicated they will continue to work as before 
Some Say union leaders have suggested this cutback 
in order to preserve their positions through pressure 
now that the many unions are expected to be merged 


Rhodesian Selection Trust companies raised their price 
to £280, about 35c, effective Nov. 12. It is only about 
0.7¢c under the current LME price 

There are reports the two major Rhodesian copper pro- 
ducing groups, RST and Anglo-American, are consid- 
ering having a common price policy. Many factors say 
this would be desirable. 

Some brass firms in the U.S Say sales of copper p od- 
ucts have not increased appreciably 


LEAD — l16c New York 


Lead sales for the week ending Nov. 14 were 6,374 tons 


last week they were 3,598 tons. The first two weeks of 


the month are normally low. 


Sales of lead for battery manufacture are seasonally 


up, some sellers say, but not so much as last year 


Sales for use as cable covering continue good and little 


changed from earlier months. The same is true for 
lead used in gasoline. 


The LME prompt lead price, bid, rose to about 15 


during the week, a rise of nearly ‘4c. This is attributed 


mainly to the delay in arrivals of lead in Europe 
Australian lead now has to go around Africa rather 


than through the Suez Canal. The increased shortage 
of shipping space that will result from the longer hauls 


may lead to considerably higher freight rates for 


charter ships There also may be some diversion to 


new routes 


The higher London lead prices, as well as a possible 


dock strike in the U S.., 
lead which often comes here But no one seems 


it will lead to a price rise here. 


will divert to Europe some 


to feel 


The firmer price in Europe is also in part an effect of 
the heavy sales to the U. S. Government in connec- 
tion with the barter program 


TIN — 108%4c a Ib New York 


Tin prices eased during the week to 108%4c on Tuesday 
Owing to a rash of buying on that day, the Wednesday 
quote firmed to 108%4c. With the Suez Canal closed for 
at least two months, ships are now rounding the 
Cape. Some of this added cost is offset, since ship- 
pers do not have to pay the near $1 per ton canal toll 
The market will tighten considerably should the dock 
workers strike on the 15th. Tin stored in inland ware- 
houses would draw premium prices for nearby delivery 
should a strike occur. The market continues jumpy, 
rising and falling with the international situation 


ZINC — i3%ec East St. Louis 


Zinc sales the week ending Nov. 14 were low. But last 
week sales were good and the total for the month so 
far is good. Special High Grade has picked up a little 
reflecting largely seasonal demand for auto parts man- 
ufacture. But some sellers still say brass mills are tak- 
ing much less than had been expected 


Zinc in Europe strengthened reflecting largely the same 
factors discussed under lead. The LME prompt bid 
price reached about 12.6 


The Mine Mill union accepted a three-year contract 

with 16 mine operators in the Coeur d’Alene area of 

Idaho. They received wage increases and fringe benefits 
ALUMINUM ~- primary pig 25c per Ib; ingot 27.1c 
Apparently the lower secondary aluminum prices dis- 
cussed here last week may hold. Some pick-up in 
demand, at least for the di casting alloys is reported 
This is largely in connection with the auto industry 


Demand for primary aluminum has not increased sig- 


nificantly 
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Grey areas and heavy black lines indicate uses of cop per 


in one of the 7-foot electronic amplifiers or “repeaters 


marine life 


“repeater must be protected against corrosion by sea-wat 


against tremendous water pressures. In th ituation, copper wa 


Phoning Europe? Youll talk over COPPER cables! 


Today you can pick up your telephone and 


the new cables at 40-mile intervals, they boost 
the voice signals... boost them one million 
times! It was the electrical conductivity of 


call Europe...and your connection will be quick, 
your conversation clear. Both parties on the line 


will sound as though they were talking in the 
same city, not an ocean apart. 

COPPER helped make this possible when the 
first transatlantic telephone cables went into 
service recently! 

Telegraph cables have connected North 
America and Europe since 1858. But they 
would not serve for telephoning. Two and a 
half miles down, voice signals carried only a 
few miles along the cable. Then they “faded” 

This problem was solved by the use of elec- 


copper and its capacity for miniaturization that 
made these delicate, complex devices possible! 
Copper’s flexibility, too, was essential. For 
the long, tubular “repeaters” had to be rolled 
over the cable ship’s 7-foot drum, as it paid 
out cable. 
* . + - 


So today... when you pick up your tele- 
phone and call Europe, you'll be talking over 
copper. 


If progress is essential to your business, re- 


tronic amplifiers or “repeaters”. Placed along 


COPPER & BRASS 


RESEARCH ASSOCIATION 
420 Lexington Avenue, New York 17 


member that copper is essential to progress. 


COPPER OR ITS ALLOYS PROVIDE THESE ADVANTAGES: Best conductor of electricity commercially availoble * Does not rust 


heat transfer agent of all commercial metals * Easy to machine, form, draw, stamp, polish, p'ate, etc. * Welds readily 


. high corrosion resistance * Best 
excellent for soldering and brazing 
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40} SHIPMENTS 
TO INDUSTRY 


SHIPMENTS TO 
20} . * GOVERNMENT 


The above data are from the Ameri- 
can Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of 
all regularly operating United States 
primary and secondary smelters. Pro- 
duction from foreign ores is included. 
Data include October 1956 


October Total Zinc Shipments 
Reach Record — Orders Drop 


Shipments of zine to industry in 
October were second only to those in 
January, for 1956, according to statistics 
released by the American Zinc Institute. 
For the first time in six months such 
shipments were above the 1955 monthly 
average of 83,968 tons 

Shipments to the U. S. Government 
of 21,392 short tons were a peace time 
record. Included in this amount was 
some zinc not applicable to the 300,000 
ton domestic accelerated stockpile pro- 
gram; it was zinc refined here from 
foreign concentrates and included in 
the barter program. The amount we 
do not know. In the September data 
there was little if any barter zinc. We 
at that time estimated the amounts 
shipped under the accelerated stock- 
pile program at about 260,000 tons. We 
estimate the figure through October 
at 280,000 tons plus or minus 12,000 
tons. There is little doubt the stock- 


piling program has little way to go 

Stocks dropped by about 13,000 tons 
This would create a favorable picture 
except for two other developments: un- 
filled orders dropped by about 11,000 
tons and production was greater than 
shipments to industry by about 8,500 
tons. Total shipments of 106,848 tons 
was a record for recent years and prob- 
ably an all time record, The monthly 
average for 1955 was 92,860 tons 

Shipments of Prime Western zinc 
were 53,809 tons, a record for 1956. It 
is perhaps not a record for shipments 
to industry. It is possible for one or 
all of the first three months of this 
year more PW zinc was sent to indus- 
try in those months total PW ship- 
ments were from 43,279 tons to 47,765 
but the amounts sent to the Govern- 
ment were low. 

Special High Grade zinc shipments 
in October were 33,566 tons. In January 
only were they higher then they 
were 35,930 tons. Probably all of this 
zine goes to industry since the Govern- 
ment will not pay the 1%c premium 
(it will pay the High Grade premium 
of 1.35c). The high Special High Grade 
zinc shipment figure is perhaps the 
most optimistic factor in the zinc situ- 
ation 

High Grade shipments of 16,558 tons 
was far ahead of the second highest 
of 12,631 tons shipped in August; pos- 
sibly a considerable amount of both of 
these reflected Government purchases 
Intermediate also was at record 

A summary of the September and 
October zinc statistics, in short tons, 
follows 


Sept Oct 
Stock at beginning 104,307 102,165 
Production 90,235 93.493 
Production, daily rate 3.008 1,016 
Shipments 
Domestic 73,142 84.991 
Export & drawback ou 465 
Government acc't 18,301 21,392 
Totals 92,377 106 448 
Stock at end 102,165 85 B10 
Unfilled orders 64.450 53,425 


Shipments, by grade, follow 


Sept Oct 
Special High W175 506 
Regular High 12.091 16.55% 
Intermediate 2.197 2.915 
Prime Western, et 47.914 53.809 
Totals 92,377 106 B48 
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Slab zine production by grades, with 
minor deductions for metallurgical losses 
in upgrading metals, in tons 


Sept Oct 
Special High 29,633 30,360 
Regular High 12,936 13,372 
Intermediate 1,697 2,502 
Prime Western, ek 45.969 47,259 
Totals “Was 93,493 


Stocks of slab zinc at the end of 
September and October, by grades, in 
tons 


Sept Oct 
Special High 32,764 20.558 
Regular High 9.110 +024 
Intermediate 1,952 1.539 
Prime Western, etc 58,339 1,789 
Totals 102,165 BA.810 


New Inco Mine Expected To Be 
2nd Largest Nickel Producer 


International Nickel Co. of Canada 
Ltd. has announced plans of converting 
its Mystery-Moak Lakes ore deposit in 
Manitoba into one or more nickel! mines, 
in what is expected to become the 
world’s second largest nickel producer 

The ore discovery is located about 
400 miles north of Winnepeg. Other than 
nickel, it contains a little copper, some 
of the platinum-group metals, and some 
silver and gold. Nickel output is ex- 
pected to be between 25,000 to 30,000 
tons per year 

Inco will spend $150-million to begin 
produc tion by 1960. Cost of development 
of the Mystery-Moak Lakes area is 
rated at $100-million; the hydro-electric 
plant at Grand Rapid on the Nelson 
River, 40 miles north of the site, $30- 
million; and a townsite to support 10,000 
workers and their families, $20-million 
There will be an additional expenditure 
of $4-million for a 25-mile railroad line 
from the main route to the mine 

Inco also controls the largest nickel 
producing mine in the world, located at 
Sudbury in Ontario 


Kaiser Plans Reduction 
Plant For Washington State 


Kaiser Aluminum and Chemical Corp 
recently announced plans to build an 
aluminum reduction plant in Douglas 
County, Washington, by 1961. The pro 
ject hinges on the completion of a Col 
umbia River dam, currently hindered by 
legal complications 

The Kaiser plant would require 150 
000 kw of power for its three potline 
The Wells Site Dam would u!timately 
upply 483,000 kw. Kaiser engineers esti 
mate cost of the dam at $110-million 

Construction of the dam may be held 
up, since Chelan County was authorized 
by the Federal Power Commission in 
July to build the Rocky Reach Dam 
downstream from the Wells Site. Since 
the headwaters of the Rocky Reach Dam 
would interfere with the tailwaters of 
the Wells Site Dam, the FPC directed 
the former to compensate it 
for this loss 
County is presently appealing the form 
ula for compensation, but going ahead 
with its application for the Wells Sit 
Dam 


neighbor 


of electric power, Douglas 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, NN. Y. 


COPPER, ZINC 


aa 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, U1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 


233 BROADWAY... NEW YORK 7, WN. Y. 
Cable Address: WANCHANG NEW YORK 
Plant, Glen Cove, N. Y. 








WAH CHANG 


ae) iJ0) 7 Shlel. 





Miscellaneous Metals 


Quotations cover wholesale \ots, f.0.b. 
New York, unless otherwise specified. 
ALUMINUM -— Per |b, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 99.8%, 
28.1c; 99.85%, 29.1c. 
ANTIMONY — Cents per 
grade: 


lb, 992% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
—— holiday —— 
Nov. 13 36.470 33.000 
Nov. 14 ‘ , 36.470 33.000 
(a) Boxed (224 lb) 10,000 lb or more but 
less than carload. (b) In bulk, carload. f.o.b 
Laredo; boxed one-half cent extra. Oct. 12 
was holiday. 


BISMUTH — Per Ib, in ton lots, $2.25. 
CADMIUM — Per lb, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

Nov. 8 $1.70 $1.70 
Nov. 9 1.70 1.70 
Nov. 10 1.70 1.70 
Nov. 12 holiday —— 
Nov. 13 1.70 1.70 
Nov. 14 1.70 1.70 


(a) Base price. (b) Special shapes to platers 
Oct. 12 was holiday. 

CALCIUM -— Per |b, in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM-~Per lb, del. 97% grade, 
05% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 


Nov. & 
Nov. 9 
Nov. 10 
Nov. 12 


Electrolytic chromium, commercial 

grade, 99% min., del. per lb: $1.29. Eff. 
Sept. 14 and Oct. 1, 
COBALT Per |b, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100- 
lh containers, $2.62; less than 100-Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 
COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b. Miami, 
Okla. 
1,000 gr. lots 10,000 gr. lots 

Ist reduction 4B loc 44'oc 

Intrinsic metal 534gc 48'oc 
INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110. 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c. 
Effective Aug. 13, 1956. 


MANGANESE~—Per lb, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 45%4c, corrected. 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 
Ohio, and delivered in US., 33c and 35c. 
Eff. Sept. 14 and Oct. 1. Premium for 


hydrogen-removed metal 
pound. 
MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 
NICKEL — Per |b, electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6444c, US. import duty included. Nicke! 
oxide sinter, 60%c per lb of nickel con- 
tent, f.o.b. Copper Cliff 
OSMIUM — Per oz, $80@$100, nominal. 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM — Per oz troy, $103@$107%4. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER Per flask of 76 |b 
$255@$257. 
RADIUM — Per mg radium content, 
$16@$21.50, as to quantity. 
RHODIUM — Per oz troy, $118@$125. 
RUTHENIUM — Per oz troy, $45@$55. 
SELENIUM Commercial grade, 
$13.50@$15.50 per lb. Consumers pay 
$15.50 
SILICON—Per lb, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23.35c; lump, 21'%4c. Eff 
9-14 and 10-1-56 for spot and contract, 
resp. 
SODIUM Per lb, carload lots, in 
drums, 16%%c; less than carload lots, 17c. 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100 
TELLURIUM — Per Ib, $1.50@$1.75 
THALLIUM — Per Ib, $12.50. 
TITANIUM — Per |b, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b. 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9, 
1956. 
TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5. 
VANADIUM — Per Ib, 100-Ilb lots, $3.45 
ZIRCONIUM — Per lb, sponge, $10. 

. 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. Stu= 
short ton unit. Ltu=long ton unit. 
ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.0.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported cre, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 

CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 


Rhodesian: 
48% CreQs,3 to 1 ratio lump 
48% CreOs, 2.8 tol ratio 
48% CreOs, no ratio 
South African (Transvaal) 
48% CreOx,, no ratio 
44% CreOs, no ratio 


0.75c, per 


55 @ $58.50 
$52 @$56.00 
$46 @ $49.75 


$38.00 @$39.00 
$26.50@ $27.50 
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Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CrzOz, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobait con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per \b of pentoxide, 
basis 65% Cb,O, and Ta,O;. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 
IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 5142% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957. 


MANGANESE ORE — 
Indian ore, per long ton unit of Mn, 
basis 46% to 48% Mn, c.if. U. S. ports, 
import duty extra, export duty included, 
$1.54@$1.55. Exclusive of export duty 
$1.405@$1.415. See page 16. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal. 

Manganese dioxide, 84% MnOs, long 
tons, bulk, c.i.f. U. S. ports, $97@$100. 

Chemical grade, per ton, coarse or fine, 
minimum 84% MnoO.,, carload lots, f.o.b. 
Philadelphia. 

Retail 
$105.00 


Wholesale 
Paper bags $96 00 
Burlap bags .. $108.50 $98.50 
Drums . ...- $113.00 $102.50 
MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 
TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $26.25@$30.00. 

Rutile, per |b, minimum 94% concen- 
trate, 10¢@13%4¢, depending on time of 
delivery. 

TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $28.00@$28.25, scheelite 
$27 .50@$28.00, depending on grade. 

U. S. mined tungsten concentrate, 
$55 per stu, f.o.b. milling point, subject 
to penalties. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
227s 6d bid 233s 6d asked. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES :: Metallurgical - chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per |b V205 con- 
tained, domestic, 3lc, f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOz, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per \b, car- 
load lots, 50-lb bags; 27@29c f.o.b. 
shipping point; less than carload lots, 
28%42@30 ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5c, 
in barrels carioad lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%% Co, $1.96 per |b east of Missis- 


Alcoa Prexy Sees Aluminum 
Consumption of 3-Million Tons 


“According to our best estimates, 
aluminum consumption should exceed 
3-million tons by 1960 at present rates, 
and is likely to go to at least 5-million 
tons by 1975,” said I. W. Wilson, presi- 
dent of the Aluminum Company of 
America, in a recent address to the Non- 
Ferrous Metals Forum of the American 
Society of Security Analysts 

“Instead of being plagued with the 
problems of attempting to meet demand, 
as in the past, manufacturers should at 
last be able to design and use aluminum 
in new applications with confidence that 
the supply will be adequate,” Wilson 
said. He pointed out that aluminum out- 
put has jumped tenfold since 1939 

Wilson emphasized that prospects for 
a plentiful supply of the light metal did 
not at all indicate that the growth of 
the industry had reached its peak, The 
bright supply picture is clearing the way 
for development of new uses and mar- 
kets 

He predicted a merchandizing push 
by the whole industry. With an ample 
supply of metal, an expansion of the 
established building, transportation, con- 
sumer durable goods and electronic 
markets is foreseen. Packaging, tele- 
phone cables, heat exchangers, conden- 
sers, instruments, tools and fasteners are 
a few of the new applications for alumi- 
num, Wilson said 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 13.9c, crystals or diamond 
f.o.b. ref'y, eff. Oct. 25, 


GERMANIUM OXIDE—Per gm., 27. 
. 


Rolled Metals, Etc. 
BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 49.44 49 98 “0.07 
Best quality brass 51.03 51.57 50.97 
Red brass 80% 52.65 53.19 52.59 
Red brass 85% 53.79 54.33 53.73 
Com‘! bronze 90 55 48 56.02 55.42 
Gilding metal 56 64 57.18 56 58 
(a) Free cutting Eff. Oct, 25 


CADMIUM — Per lb Special shapes, to 
platers, $1.70 


COPPER — Per |b Sheets, over 20 in 
wide, 57.63c, rolls 20 in, and under, 
55.66c; Wire, bare, carload lots f.o.b 
mills 41.355c, eff. Oct. 25, 1956. 

LEAD SHEETS — Per Ib, full rolled, 146 
sq ft 21%. 

MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99¢ Rods, hot-rolled 80c 
NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.13; rods, hot-rolled, 94c 
NICKEL SILVER — Per |b, sheets, 10% 
65.16c; 18% 70.32c; wire and rods, 10% 
69.20c 

PHOSPHOR BRONZE 
5% tin, 76.25c; 
10% 83.55e. 
ZINC — Per ib, carload lots f.0.b. mill 
(base price): Sheet 24c; ribbon 21%e; 
plates 20@22%4c, depending on size 
ZINC DIE-CASTING ALLOY ~ Ingot 
per lb, carload lots, delivered, 18@19e« 


Per |b, sheets 


wire and rods, 5% 76.75c; 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal te 
$34 9125 per of 





lead 


Pig + Ingot 


*Reg. U. 5. Pat. Off, 
—— 





Common Desilverized ILR* 


Auaton pA 


om - to * pe 





copper 


Electrolytic NEC* CCC* 


* 
99.99 + Yo Electric* 
High Grade Electrolytic 





NODULIZED MANGANESE ORE 


FERROMANGANESE stanoaro crave 
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Arsenic+ Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 








Koenig Sees Steady Rise 
in World's Copper Needs 


“Past investment in world national 
income, in steel production, population 
and the use of electrical energy, have 
over the years carried copper consump- 
tion with them, and a projection of 
these trends into the future with all 
the dynamism that future portends 
suggests a further steady rise in the 
world’s copper needs. And this rise, it 
would appear, seems likely to be ac- 
companied with increasing supplies 
commanding relatively stable prices,” 
said Robert P. Koenig, president of 
Cerro de Pasco Corp. in a recent ad- 
dress before the Regional Conference of 
the New York Society of Security 
Analysts. 

Koenig observed that Free World cop- 
per consumption had expanded by 
nearly 35% since 1948, and that in light 
of the above mentioned factors, an ex- 
pansion of usage from 3.5-million short 
tons to 4.7-million may be expected by 
1965 

World manufacturing doubled be- 
tween 1938 and 1955. During the same 
period consumption of metals and ores 
increased only 36%; virgin copper ore 
but 30%. The question arises as to how 
it has been possible to increase world 
manufacturing so greatly in contrast 
with the rise in metals use. Koenig 
pointed out three influencing factors: 
Prices of most metals have risen sub- 
stantially more than manufactured 
goods, causing the value of scrap to rise. 
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This has resulted in a more organized, 
profitable metals scrap industry. Sec- 
ondly, manufactured goods are now 
more complicated. Industry uses less 
raw material and more capital per unit 
turned out. Finally, technological de- 
velopment has resulted in substantial 
economies in the use of raw materials 

In discussing future copper demand, 
Koenig explained that electricity con- 
sumption had doubled every decade of 
the present century. He expressed the 
belief that this rate will continue. Elec- 
trification of backward areas and the 
progress of automation in industry are 
supporting factors. 

Koenig also predicted growth for the 
shipping, automobile and building in- 
dustries. Of the minor users of copper, 
Koenig looks for no sizeable increase in 
consumption by the railway builders; 
some expansion of use by the aircraft 
industry, particularly in guided missiles; 
continued expansion of use by oil re- 
finers; and a net increase in copper use 
in heavy machinery manufacturing. 

lf 5% of estimated copper needs are 
allocated to defense a percentage 
Koenig considers conservative — copper 
demand may reach 5.1-million tons by 
1965, or 46% more than last year. 


Boosted Budget For El Salvador 
To Cut Anaconda’s Copper Costs 


The Anaconda Co.'s subsidiary, Andes 
Copper Mining Co., recently announced 
a proposed plan for expansion of the 


mining and beneficiating of copper ores 
at its El Salvador Mine Project. If 
approved by the Chilean Minister of 
Mines, the plan will result in a total 
expenditure of $80.15-million or $27.2- 
million more than initially planned 

The orebodies are located near Indio 
Muerto Mountain, 18 miles north of 
Potrerillos. 

Under the new plan, the company’s 
cost of producing copper will be greatly 
reduced from present costs, even lower 
than had been estimated under the 
original plan. 

Last March, Andes was authorized 
to invest $59.95-million to develop the 
El Salvador Mine and make welfare 
improvements at Potrerillos where the 
ore was to be treated. Since then, ex- 
ploration has uncovered additional 
tonnages of ore. The original estimate 
was for 78-million tons averaging 1.6% 
copper. The figure has now surged to 
200-million tons. 

Plans now call for a crushing plant 
and a concentrator to be built at the 
mine site. The new plan also includes 
a larger townsite. Concentrate will be 
piped to Potrerillos Railway at Pastos 
Cerados where it will be filtered and 
then shipped to Potrerillos for smelting 

Of the total cost, $33,855,000 will be 
spent in Chile and $46,295,000 outside 
the country for machinery and supplies. 

By 1959 when El Salvador is ex- 
pected to be in full production, output 
combined with the nearby Potrerillos 
smelter is estimated at 100,000 short 
tons per year. 
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WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


GOVERNMENT POLICIES—The Eisenhower sweep, even 
coupled with De mocratic gains in Congress means no 
basic change in Government policies toward metals and 
minerals mining and processing industries. Howeve1 
there are several important trends in Washington's cl 


mate for these industries worth watching 


STOCKPILING-— As previously reported in these column 
this warborn program to insure emergency supplies of 
strategic materials is fast coming to a close. In its recent 
report on stocks, Office of Defense Mobilization revealed 
that 45 of the 74 strategic minerals, ores and other ma 
terials have reached their short-range, 3-year goals 
and the others are close to the top Copper for example 
IS the latest to be 4 losed out 


INCENTIVE PROGRAMS Stockpiling, however, has 
come to mean more than assured supplies. It has taken 
on the added purpose ol helping to support domestic 
production. With stockpiles of such important items as 
lead and zinc about to be closed out, industry is looking 
for alternative supports. Most important of these is the 
Long Range Minera!s Policy Program Interior Secre- 
tary Fred Seaton has promised to put before Congress 
in January. 


3ut there is a generally bearish attitude on the part of 
most Administration policymakers toward aiiy incen- 
tives which would stimulate any but the most “defense 
essential” production. Note, for example, that General 
Services Administration—on ODM's say-so—this month 
turned down a proposal to grant direct loans to nickel 
producers. GSA earlier announced bonus nickel prices 
on Government contract purchases to help write off 
“unusual” development costs 


Tax amortization, also, has been held up for any nev 
requests until an over-all defense requirement policy 
is set next year 


On the other hand, Washington is moving to ease the 
strain of market pinches. Note the expanded nickel tax 
aid, diversions of aluminum from the stockpile to the 
tune of 400-million lb for the first half of 1957, and gov- 
ernment incentive purchase programs for domestic ores 
will be continued through 1958 


FOREIGN TRADE AND BARTER-— Despite a new atmos- 
phere more favorable to restrictive trade policies, the 
White House and State Department are committed to 
sizeable trade and barter programs. Agriculture De- 
partment’s Foreign Barter Office just announced a total 
of $64.3-million worth of U.S. farm surplusses on the 
barter block for $34.3-million worth of foreign strategic 
metals and minerals from July-September. Previous 
deals have been significantly less. 


INTERNATIONAL CRISIS — State Department and De- 
fense officials see little affect in the Suez and Eastern 
European crises on domestic production or foreign trade 
While Suez is vital to U.S. metals imports, its free pas- 
sage is expected to be assured, and uprisings in Poland 
and Hungary don’t have much repercussion on U.S 
traders. A shaky world market, however, is reflecting 
price boosts as a result of fear of short supplies 


SMALL BUSINESS — Government contracts to smaller 


minerals processors can be counted on for the next four 
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DEFENSE QUOTAS 


TEXAS TIN SMELTER 


GERMANIUM, SELENIUM, SILICON 


NICKEL, SELENIUM EXPORTS 


years, according to Pentagon and small business pu 


chasing chiefs. But this will continue to be a political 
issue, as shown by a recent Senate Small Bu rhe s Com 
mittee report blasting the White House and Pentagon 


‘ 


for not placing a larger share of orders with small n 


cerns 


FLUORSPAR Domesti producers ol fluorspar have 


dropped their plea to Office of Defense Mobilization for 
hearings on the threat of foreign import These were 
scheduled under Section 7 of the Trade Agreements Act, 
the new provision for tariff relief on grounds that im 
ports threaten national security. The producers can 
celled their request for hearings because of the brighter 
picture painted by assurance of continued Government 
incentive purchase programs passed by the last Con 


gress 


The Pentagon has relaxed itg so 
called quotas on use of titanium, tungsten, columbium 
tantalum, and other alloy metals in high-temperature 
jet aircraft and engines. This means that larger quanti- 
ties may be used in designing specifications for Govern 
ment contracts on these items. Defense spoke smen said 
assured supplies from increased domestk production 
made the new regulations possible. This was a move 
industry vigorously called for during Senate hearings 
last Congressional session on the state of the mining 
industries. Domesti producers and processors Say the 
lifting of quantitative restrictions will mean new mat 


kets for the strategic me tal involved 


RANIUM- New 
milling and refining, as well as mining. of uranium is 
latest handbook from the Bureau of Mines. Available 
from Superintendent of Documents, Government Print 
ing Office, Washington 25, D.C. The 130-page publica 
tion lists experiences of Government agency and private 
staking, 
mining milling and re fining geiger counter tec hniques 


compre hensive re port on techniques of 


deve lope rs in prospecting ore analy SIS claim 


Federal Facilities Corporation 
expects to complete negotiations on firm bids for pur- 
chase of Government's tin smelter at Texas City, Tex., 
before the end of the year. The sale authorized by Con- 
gress for next January. Wah Chang Corp. and a com- 
bine headed by Ellis Patterson and S. Fishfader have 
bid to date. No lease proposals were received 


Commerce De- 
partment’s Business and Defense Services Administra- 
tion has appointed an industry task force to look into 
the production capacity of semi-conductor rectifiers for 
defense needs. At an Industry Advisory Committee 
meeting in Washington last week, manufacturers said 
these metals are currently in good 
supply, but the task force expressed concern over in- 
creased military demands 


used in rectifiers 


Commerce Depart- 
ment quotas on exports of nickel-bearing alloy scrap 
have been set for the fourth quarter. Previously there 
were no quantitative limits. The new limit is 500,000 
Ib gross weight for nickel-copper alloy scray sent 
abroad for conversion into nickel metal for return to 
the U.S. ban on nickel metal remains 








Strauss Heads Polio Appeal 


r TED 

¢ Y Simon D. Strauss, vice president of 
> 4 ; the American Smelting and Refining 
GY Co., was recently appointed chairman 
4 of the Metal and Minings Division of 
4 the 1957 National Foundation for In- 
4 fantile Paralysis campaign for the sec- 

Z 4 ond consecutive year 
dA Strauss cited the 80,000 victims of 
polio in the U. S. today for which Salk 


vaccine came too late, and the shortage 


of trained medical personnel to care for 
Z| . 4 them, in explaining why the Greater 
New York goal of $3-million must be 


achieved. “Public support of each polio 


appeal has made possible the Salk 
, vaccine. Generous support is as urgently 
needed today, and I am confident that 
Metals and Mining will cooperate to 
make this a tremendously successful 
, r j ; campaign,” Strauss said. 
x $ . 


Strike Continues At Oroya 
Every effort is being made to bring 


about a settlement of the 18-day old 
x T e J oO 4 > Pp H strike at the Cerro de Pasco Metallurgi- 


cal Center, Oroya, Peru according to a 


LEAD Cc ie company spokesman. 
The smelter and refinery at Oroya 


have been struck since midnight Oct. 28 


i, . - .— a _ . s 
The Largest Producer of Lead in the United States ae, The corporation mines, concentrator and 
HG, railway are continuing to operate. 


250 PARK AVE.-NEW YORK 17 iy 4 Strikers include 5,500 members of the 

; Metallurgical Union and 1,000 Civil 
TEL ELDORADO 5.3200 % Construction Union workers. The Unions 
are demanding a 25% wage increase. 
The corporation has agreed to approxi- 








mately a 13% increase. 














Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 
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E&MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


r——LEAD— 
New York St. Louis Delivered 


(a) 


—— ES 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 





35.700 
35.700 
No Market 
Holiday 
35.700 
35.700 


16.000 
16.000 
16.000 
Holiday 
16.000 
16.000 


15.800 
15.800 
15.800 
Holiday 
15.800 
15.800 


14.000 
14.000 
14.000 
Holiday 
14.000 
14.000 


Holiday 


13.500 
13.500 
13.500 


25.000 
25.000 
25.000 
Holiday 
25.000 
25.000 


109.500 
109.000 
109,000 
Holiday 
108.125 
108.750 


13.500 
13.500 





Averages 35.700 34.675 
Calendar Wk. Avgs. 
Nov. 35.700 


5-10 


34.679 


16.000 15.800 14.000 


16.000 15.800 14.000 


13.500 25.000 108.875 


13.500 25.000 109.875 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations sre our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zine quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


refinery equivalent, Atlantic seaboard. On fas 
transactions we deduct 0.075c, for lighterage, etc.. 
to arrive at the f.0.b. refinery quotation. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in some instances on deliveries be- 
ginaing Sept. 1, 1955, are’ Standard ingots 0.25¢ 
per pound; slabs 0.55c¢ and up, cakes 0.6¢ and up, 
depending on weight and dimensions; billets 1.725¢ 
and up, devending on dimensions and quality. Dis- 
count on cathodes 0.125¢ to 0.15¢ per pound 


Grade premium or differential ls 1.766 per pound 
effective Dec. 1, 1955 


LEAD quotations are for the common grede, and 
are based oa sales of domestically refined metal solid 
to domestic consumers. The differential on sales ip 
the Chicago district ls 15 pointe under New York; 
for Caifornia 20 points under New York; for New 
England add 7% points to the New York basis. Cor 
roding grede commands a premium over common 
lead of 10 points 


ALUMINUM quotations refer to primery pile, 
90%. delivered to consumers. The U. S&S. primary 
producers as well as the major exporter of primary 
sluminum to the U. &.. quote prices delivered to 
consumers in the U. &. The weights are estimated 
on the beastie of dally average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included im calculating the 
quotation The premium on stendard ingots, 904 

is 2.1e per ib 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound sbove 
refinery basis 


COPPER quotations, foreign or export, refiect 


prices obtaining in the open market and are based 
or sales in the foreign market reduced to tue 1.0.0 


ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of oth&r grades when sold 
on a Prime Western basis. (b) Zine premiums 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©.10c; Grasse Special 0.25; 
Intermediate G.5c. High Grade rinc sold on con 
tract, delivered to the consumers’ plants, cum 
mands a premium of 1.36 per pound over the East 
St. Louls basis for Prime Western; Special High 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling London 
Exchange Gold (a) 
81.250 278.2366 25ls. 7d. 
81.250 278.2500 251s. 54d. 
Not Quoted 
81.250 Holiday 
81.250 278.2321 
81.250 278.2366 


278.239 


Silver 
London 


The daily silver quotation reported by 
Handy & Harmen, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settiement for sii 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
251s. 5iod bar silver 999 fine as made to Handy & 

718. 0°2d. Harman for nearby delivery at New York 
251s. 5\ed. vy regular suppliers in quantities suffi 
¢ Vy, client to meet daily requirements, and it 
251s. 5Yad is usually one quarter cent below the 
—— price at which such offers are made 


The Treasury's purchase price of newly 
mined domestic silver was established at 
00 Se per troy ounce, 1000 fine, effective 
on Juiy 1, 1046 under an amendment te 
the Sliver Purchase Act of July 6, 10938 


N.Y 


91.375 
91.375 





London silver quotetions are in pence 
per troy ounce, basis .999 fine 
Holiday 
91.375 
91.375 
91.375 
Calendar Wk. Avgs. 
Nov. 91.375 
5-10 


London gold quotations 
ounce, basis 1000 fine 


are per Wop 


Sterling, in conte, N.Y. Federal Reserve 
Bank average of noon buying retes 








278.244 (a) Open market 





London Metal Exchange 


LEAD ZINC- 
Current 


Month 
Bid Asked 


118% 
118% 
119% 
285% 286 286% 287% 119% 119% 101% 101% 97 97% 842% #845 #10 
285 285% 286 286% 120% 120% 101% 101% 97% 97% B45 450 #i2% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 ib. Copper basis wire bars, lead 99.97%, zinc 88% end tin min. @.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 


OOP YE 


Mo 
Asked 











TIN 


Cash 


3 
Bid Asked 


Cash 
Bid Asked 
285% 
283 
285 


3 Mo 
Bid Asked 


3 Mo 
Bid Asked Bid 





286 
283% 
285' 


286% 
284% 
286 


287 
285 
286% 


118% 
118% 
119% 


100 
101 
101% 


100% 
101% 
101% 


96% 
06% 
97 


97 
97 
97 


850 
a45 
843 


ass 
47% 
a45 


812% 
ROB 
£06 


g15 

£10 
ao07 
#12 
815 





Month 
Ago 


Preceding 
Week 


(a)100.1 
(a) 2,463 
(a) 144,097 
11,391 
$70,794 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation)...... 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (b) 224.81 Oct 227.42 234 64 

All Commodities, Bureau of Labor Statistics(e).... (a)115.1 Oct ‘ 1153 1115 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d)1004 
(d)2,472 
(d) 162,959 
11,487 
$67,456 
144 Oct 


1014 
2,495 
96,986 
11,342 
$75,471 
144 


99.2 
2,394 
215,221 
10,853 
$59,080 
142 


+12 
+78 
52,262 
+ 634 
+ $8,376 
+2 
9.83 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 


Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 
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Kaiser Acquires Hokin 
Aluminum Extrusion Plant 


Kaiser Aluminum and Chemical Corp. 
announced recently that it will acquire 
the Hokin Aluminum Co. extrusion 
plant near Dolton, Ill. in the Chicago 
metropolitan area. 

“Acquisition of the Hokin Plant, for- 
merly a division of the International 
Rolling Mill Products Corp., will enable 
Kaiser to speed-up by two years the 
company’s planned mid-west extrusion 
expansion program announced last year 
The purchase will eliminate the delay 
of constructing a new plant,” said D. A. 
Rhodes, vice president and general man- 
ager of Kaiser 

The plant is located on a 100-acre 
site on the Calumet River, which allows 
ample room for expansion as the market 
grows. Facilities include two 350,000 sq. 
ft. of buildings and five extrusion press- 
es. The plant will have an annual ca- 
pacity of 9,000 tons of extruded alumi- 
num shapes and tubing. 

The new plant is part of the company’s 
over-all expansion program, which in- 
cludes the construction of several new 
plants and enlargement of existing fa- 
cilities for the production of aluminum 
mill products as well as construction of 
new primary reduction facilities 

The Dolton plant is the third extru- 
sion plant operated by Kaiser. The 
others are located in Halethorpe, Md. 
Together, the three plants will form one 
of the largest extrusion operations in 
the nation, capable of producing a broad 
range of commercial and military needs 
Extruded shapes are used for windows, 
door frames, aircraft frames, auto- 
mobiles, trailers, railway cars, furni- 
ture, ships, machinery, pipe and in the 
electrical industry 


Aluminum Market Dominated 
By 3 Industries in 1st Half 


Statistics released by the Aluminum 
Association for the first half of 1956 
show that three civilian markets took 
nearly one-half of the aluminum 
wrought products shipped by its mem- 
bers. The leaders were: consumer dur- 
able goods, building materials and trans- 
portation equipment 

Increased shipments of durable goods 

up to 13% as compared with 11.6% 
offset slight decreases by the two other 
major markets, indicating that more 
aluminum was used for household appli- 
ances and fixtures than before 

This has been particularly true in the 
manufacture of refrigerators, in which 
the aluminum content has increased 
nearly 50% in the past four years. Kel- 
vinator reported its sales for the first 
four months of 1956 to be 27% ahead 
of 1955. Refrigerator manufacturers used 
36,000 tons of the light metal in 1955 
The average unit contains about 18 Ib 
of the metal 

Building material accounted for 19% 
of the total compared to 20.2% in the 
previous six months. Shipments for 
transportation equipment came to 17.4%, 
compared to 17.5% 
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N. Y. AIME Meets November 15 


The New York Section of the Ameri- 
can Institute of Mining and Metallurgi- 
cal Engineers wiill gather for a dinner 
meeting Thursday, Nov. 15 at the 
Downtown Mining Club, 33 Broadway. 
Dinner will be at 6:30 pm with the 
meeting following at 7:30. 

Tom Winston, foreign correspondent 
for McGraw-Hill World News, will ad- 
dress the group on “The Situation in 
the Middle East.” Winston recently re- 
turned from Beirut 

Everyone interested in the mining 
and metal industries is invited to the 
meeting. Those desiring dinner may 
make reservations by calling Murray 
Hill 8-8822 

a 


August Cobalt Consumption 
Jumps 47°, Above July 


Consumption of cobalt in the United 
States in August more than 
in July, according to the Bureau of 
Mines. Consumption was 736,225 |b 

Production of cobalt metal in the U.S 
over! July 


was 47% 


imports drop- 
ped 68° greater. Pro- 
duction of cobalt oxide was 8,050 |b in 
August compared to 700 lb in July; im- 
ports dropped 74%; but 
20% 
the same in both months but 


increased 29% 


were 9 


sales 


ales increased 


Production of salts was virtually 


hipments 


were 32 more, Production and ship- 
ments of driers were greater by 47 and 
44°, respectively 

Mine production and shipments of 


the U.S. in 
in pound of cobalt 


cobalt concentrates i 1955 


and 1956 


Production Shipments 


1955 2,609,000 2,438,546 

1956 
Jar 271,628 242,922 
Feb 278.015 240,468 
Mar 264.749 $14,849 
Apr 273,207 257 970 
May 300,366 321,247 
June 255,517 242,925 


July 245,695 
Aug 287 684 
2,176,361 


220,145 
348,963 
2,189,489 


Correction — Zinc 


The LME prompt zinc average for 
October was incorrectly quoted on page 
1 of the November 1 M&MM. The cor- 
rect average is £95.769. The error was 
due to incorrect quotations for October 
18 which are rectified to 95% bid, 95% 
ask 

* 


August Consumption And 
Imports Of Nickel Surge 


Consumption and imports of nickel in 
August were 122 and 127%, respec- 
tively, larger than in July, according 
to the Bureau of Mines 

Consumption of nickel in the United 
States by 151 companies, which ac- 
counted for 93.5% of the nickel in all 


forms used in 1955, was 19,432,384 Ib 
in August, which indicated that total 














Distributors for 


AMERICAN ZIN( 


eevee eeeeeeeeeneee ee eeeenereneee 


* ELECTROLYTIC 
Special High Grode 

High Grode 

Continvovs Galvanizing 


Line Grodes 


* FIRE RETORT 
High Grode 


Intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


Columbus, Ohio Chicage tt New York Detroit Pittsburg 
COCO SSSHHOHSHEHESEHSEHSEHSHSHHHSHSOHHESSHHHSEHSHSEHEHSSEEEEESEEES ee 
consumption was 20,783,000 lb, com Oxide ? 654,452 1,232,250 189 984 
. Mat 77 BAl 89.22 
pared with 9,349,000 Ib in July sate : . 1 GOS ALS . 
Salt 528,477 125,835 161,932 
General imports of nickel into the Tota 15.879 652 19.492 .984 5] 300.707 
United States in August comprised 
19,794,344 lb of metal, 2,606,319 lb of Nickel, exclusive of screp, consumed 
oxide and oxide sinter, 2,383,754 |b of in the United States in 1956, by uses in 
matte and 27,136 lb of crap from pound of nickel 


6.064.055 lb of oxide and oxide 
sinter from Cuba; 2,003,917 


from Norway; 548,039 |b of 


Canada 
b of metal 
metal from 


United Kingdom; 186,369 Ib of metal 
from Japan; 11,023 lb of metal from 
France; 669 |b of metal from Mexico 


and 3,210 lb of 

The nickel content of the new 
oxide, oxide sinter, and matte in 
into the United States is estimated at 
31,990,000 Ib in August compared wit! 
14,088,000 Ib in July 


Nickel, exclusive of scrap, consumed 


scrap from Colombia 
metal 


ported 


and in stock in the United States in 
Aug. 1956, by forms in pounds of 
nickel 
Forn Stocks Consump Stocks 
July 31 tion Aug. 31 
Meta! 12,219,388 14,465 381 16,749,570 


Fe Jat J t Ju Aug 
Stainless 

ee 6 157 1.92 Lh] AKO 
Othe et ] 87,470 644,400 180,183 
Ca 037 810 148 4,586 


‘ ‘ } 

‘ ta ce 

‘ ( 79 959,788 015,951 
Electroplatin, 
Anode 16,478,620 890 256 2,787,371 
Ss it 0 73.035 96.129 
Catal t 1,505,047 13,723 226,778 
Cerat 441,110 40,952 62.686 
Magnet 53.158 100 665 159.257 
Other 7 289,426 763,202 146,255 
I reported 

t | cor 

pantie LI8 225,663 8,741,771 19,432 384 
Cot mniptior 

by ll con 

pani« 

est 126,442,000 9.349,000 20,763,000 
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Mineral and Ore Markets 


Columbite prices appear rather steady. 
Some factors feel the 10 to 1 ratio (10 
parts columbium to 1 part tantalum) 
material is a little firmer. The low 
ratio material about one to one 
is uncertain as to price. We have heard 
many conflicting reports and are not 
quoting a price until our sources are 
more in agreement. 

° 


Rutile markets, every one agrees, are 
not firmer though some factors say 
they are not weaker. Some have ex- 
pressed the view that the use of il- 
menite to make a slag as a first step in 
producing titanium sponge is only a 
short time off. They suggest this has 
already affected the market. Other 
factors are skeptical. It would seem 
reasonable for contracts made for de- 
livery in the distant future, say four 
years, but not for nearby material. 
Some factors say buyers have been 
holding off 
. 


Zircon markets are firm but not a 
great amount of business is being done. 
Supply of zircon is not great enough 
to weaken the market 

* 


Antimony ore prices are unchanged 
here. Considerable business had been 
done in Japan but recently there has 
been some decrease there. The Jap- 
anese had been paying good prices. A 





fair amount of business had been done 
in Europe. 
7 


Beryl ore is rather firm; some factors 
say the supply at present prices fits 
the de\and. They indicate that with 
U.S. plant expansion and with the 
possibility of plant developments in 
Europe the market should remain firm. 
Others believe the buying situation for 
beryl! gives little prospect of a strength- 
ening market. 
. 


Tungsten ores, at least in Europe, have 
strengthened a little. Most firms doing 
a European business hold the Suez 
trouble is responsible. There is some 
fear on the part of some consumers 
they might get caught with their in- 
ventories down. Most factors here be- 
lieve any further strengthening will not 
be maintained. 

We are told at least one US. mining 
firm is doing development work on old 
mines preparatory to mining tungsten 
ores. Probably this ore will be sold to 
the Government at the $55 support 
price. 

. 


Manganese ores continue in a rather 
uncertain state. Though some in India 
are asking considerably higher prices 
than are being got, the actual prices 
being received do not reflect the high 
asking prices. Apparently some busi- 





Decliers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire ......... 28@ 2814 
Heavy copper & wire, mix 2612@27 


Light copper ........... 24@ 2414 
No. 1 composition.......... 244%4@25 
Composition turnings .... 223 2 
ed ER ees 134%2@14 


Yeliow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 


134%2.@14 
1542@16 


17%@18 


Brass pipe, cut ........... 19@19'% 
Rod brass turnings, No. 1. 19@19%% 
Rod ends, brass 19@1914 


21442@22 


Cast aluminum, mixed .... 11%@12 


Aluminum crankcases ..... 11%@12 
Aluminum clips, new soft . 144%@15 
Sheet aluminum, old clean. 1144@12 
Aluminum turnings, clean . 8@8'4 
Zine die cast, mixed....... 2144@3 
Zine die cast, new......... 4@4'2 
ET anda cekebtaiwe sae 5 
New zinc clips............. 72 
Soft or hard lead.......... 12%.@13 
Battery plates ............ 7 
Babbitt mixed ............ 13%@14 
Linotype or stereotype.... 13@13% 
DN). cchesnveadeuns 12%@12% 
Solder joints close cut 18@18% 
Block tin pipe.. - 85090 
Autobearing babbitt 42@42'14 
Monel clips, new 80090 
Monel sheet, clean 70@80 
Nickel, rod ends .......... 185@195 
Nickel, clippings 185@ 195 


Smelters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 

Piston alloy D132, 2542@26c. No. 12 
alloy 234%2@24c; No. 13 alloy, max. .30 
copper, 2644@264ec 

Deoxidizing grades No. 1, 235%4G 
24%4c;: No. 2, 23@23%c; No. 3, 22%G 
22%4c; No. 4, 2154@22 Vu 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 38%44c; 88-10-2 (No. 215) 44%4c. 
Yellow, (No. 405) 27%c, and upward. 
Manganese bronze (No. 420) 30%c 


Tri-State Concentrates 
Joplin, Nov. 13, 1956 


(a) Blende Per Ton 
Prime coarse (60% zinc) $84.00 
Flotation, 60% zinc $84.00 


(a) Effective Jan. 9, 1956 


Galena 
Coarse and flotation, 80% lead (a)$201.32 
(a) Effective Jan. 16, 1956 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. i copper and wire, 31c; No. 2 heavy 
copper, 294ec; light copper, 27%c; re- 
finery brass, 28c 
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ness is being arranged for shipment for 
December or January at prices around 
$1.55, possibly a little higher. Increased 
freight rates and good demand make 
higher prices almost inevitable. 

A continued hesitancy by many 
buyers lead many persons to believe 
the top price for Indian manganese ore 
has been reached. But some are doubt- 
ful. Lack of space on ships cause many 
firms to decline doing business more 
than three months ahead. 


Ports are feeling the Suez trouble. Dur- 
ban has many ships waiting outside in 
order to get fuel and water. So far 
Beira has not had more trouble, we 
are told. But many African ports may 
see further trouble before things get 
better 
* 


Mexican manganese ores now have an 
export tax of 99 pesos per ton, up 
this month from 55 pesos; 99 pesos 
is about $8 

. 


Brazilian iron ore prices for the com- 
ing year have been announced. The 
new price is $14.60 per gross dry ton 
f.o.b. Vitoria, Brazil. There is a pre- 
mium of 5c for each 010% of phos- 
phorous under .045%. These prices are 
for the new contracts that become 
effective January 1 of 1957; in some 
cases present contracts extend to April 
though. 

These are apparently the base prices 

under some conditions, we have been 
told, in the past the actual price may 
be less than the regular price quo- 
tation. We do not know if this situation 
applies to the new price schedule. 


Quicksilver prices remain $255-57 per 
flask. Most informants feel that this 
level accurately reflects the condition 
of the market. Several predict a 
strengthening in future weeks. Others 
believe the supply of spot metal suffi- 
cient to keep the market stationary 


Refractories 

CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92. 

FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114. Ohio, 
No. 1, $128; second quality, $98.00. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 10, 1956, 
was 13.64c (US.) per lb, f.o.b. refinery 
Monterrey, Mex 
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